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H.R. 3527 – To extend for two months the authorities of the Overseas Private Investment Corporation
Floor Situation

H.R. 3527 is being considered on the floor under suspension of the rules and will require a two-thirds majority vote for passage.  This legislation was introduced by Representative Brad Sherman (D-CA) on September 14, 2007.  The bill was referred to the Committee on Financial Services but was never considered.
H.R. 3527 is expected to be considered by the House of Representatives on September 17, 2007.

Summary

H.R. 3527 extends the authorities of the Overseas Private Investment Corporation (OPIC) until November 30, 2007.  The authority is currently set to expire on September 30, 2007.  If H.R. 3527 becomes law in its current form, OPIC will continue to operate on the funds appropriated in 2003.
*Note – The House passed H.R. 2798 the, “Overseas Private Investment Corporation Reauthorization Act of 2007” on July 23, 2007 by voice vote.  This legislation would extend OPIC’s authorization until September 30, 2011.  The Senate has not yet acted on H.R. 2798.
Background
The Overseas Private Investment Corporation (OPIC) is a government corporation designed to facilitate U.S. business investment in developing nations by assuming some of the economic and political risks.  It is intended to promote economic and social development by serving as a compliment to U.S. development assistance.   OPIC was first established as a U.S. agency in 1971 under the Nixon administration.  According to the Committee Report, “OPIC has supported $177,000,000,000 in assistance in more than 150 developing countries, helping to create more than 800,000 jobs and some $13,000,000,000 in host-government revenues.”

Currently, OPIC services are available for new and expanding business enterprises in more than 150 countries worldwide.
In FY2006, OPIC assisted 70 projects in 38 countries or regions, involving a wide range of industries. These projects are expected to generate $1 billion in U.S. exports, support over 2,700 U.S. jobs and have a positive impact on the U.S. balance of payments.  Of all projects OPIC supported in Fiscal Year 2006, 87 percent or 61 projects involved U.S. small businesses.
Cost
The previous authorization was $63,885,000 for fiscal years 2003 thru 2007.  OPIC will continue to run on these funds until it is re-authorized.
Staff Contact

For questions or further information contact Luke Hatzis at (202) 226-2302.
